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eC#7-N'%2*J(,8&-%82*-/8,-@+2*8,'3,$+S-/8,-MJ$/'7S-48'-()+-'^,+'/'-H/1'6,'7-&';6#7,-1'+4'7A-:8'-'^,+'/%,'7-
H/1'6,'7S-48'-18+-3'77'7S-%874-h'7'S-48'-/8,-4'/-K'6,+#$/-.$-,$7-*#N'7Af

:#-&JN'-'%-.$/-'87'7-48'-@+N'8,-8/-'+47#*'7-X+N8,-87-4'+->7,'+7#,8<7#6'7-M#$/%,#,8<7->WW-$74-/8,-4'+-
W2*1'+'6<%8&3'8,A-:<+,-3g77'-/#7->7,'+(#2'%-<4'+-CgN'6%,)23'-'7,1823'67-<4'+-#$2*-K'6,+#$/*<,'6%-
;6#7'7A-5,1#%-1'8,'+-87-48'-0$3$7(,-&'4#2*,S-#N'+-87-'87'/-0'8,+#*/'7-4'+-7J2*%,'7-EP-D#*+'-4$+2*#$%-

'%-3g77'-#$2*-7<2*-'87'7-W2*+8,,-1'8,'+&'*'7S-%<->/*<(Z-e:#%-*J,,'-4#77-/8,-18+3682*'+-]'%8'4'6$7&-.$-,$7S-
#6%<-;'+/#7'7,'+-]#%8%A-@66-4#%S-1#%-/#7-8/-C</'7,-I8'66'82*,-#$2*-4'/-]'+'82*-4'+-W28'72'=L82,8<7-.$<+4=
7',Af

EHDL---'(dW"+*T+Q(-Rc(3-*l+(*&*

P*$+$'QR-"&-'$$V - -B8<78'+'-4'+-M#$/(#*+,

';;DHHV-('&'-X-*/,-<B4<2?01-PA9,6A.055-6/4-/,40>2/02406-
RA2189B,>15<;A2-_C2-;06<,,40-P0542<B6X&/11/A,0,D

';;DHIV-",,0,<289/40?4B2-<B_-0,>11406-(<B6D-
PA9,2<B6-B,.-RA2189B,>15<;A2-aA,-('&'D



EFEF

Fb

';;DHJV-(%U*(-",,0,<,1/894



!"#$%&
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'()*#+ ,(-!&

XN-48'-/'7%2*682*'-5^;6<+#,8<7-'87'-T<,1'748&3'8,-8%,-<4'+-M<N<,'+-48'%-#66'87-)N'+7'*/'7-3g77'7S-4#+=
)N'+-&'*'7-48'-C'87$7&'7-#$%'87#74'+Z-e>2*-&6#$N'-4#+#7S-4#%%-N'84'%-7<,1'748&-8%,A-:#%S-1#%-$7%-C'7=

%<6#7&'-M<N<,'+-4#%-782*,-3g77'7S-3#77-/#7-C8%%8<7'7-782*,-7$+-+<N<,8%2*-4$+2*()*+'7Af-]#+N#+#->/*<(-$74-
8*+-])+<-?8r$8('+-*#N'7-N'+'8,%-'878&'%-#$(-48'%'/-9'N8',-'7,1823'6,A

:'+-eM<I'+-(<+-@4I#72'4-C8%%8<7-@;;682#,8<7%f-',1#-%,'66,-'87'-@+,-K<*7/<N86-()+-'87'-N'/#77,'-C8%%8<7-
4#+A-5+-8%,-])+<S-K<*7=-$74-L<+%2*$7&%+#$/-87-'87'/A-W<-'87-/<N86'%-C<4'66-3g77,'-87-4'+-7#*'7-0$3$7(,-#$2*-

B*#%'-3g77,'-7$7-%'87S-4#%%-/#7-'87'-@+,-W8/$6#,8<7-/#2*,A-5%-&'*,-4#-782*,-%<-%'*+-4#+$/S-4#%%-'87-B+<h'3,-
8+&'741<-*87()*+,S-%<74'+7S-4#%%-4#%-'87-W2*+8,,-.$-'87'/-7J2*%,'7-B+<h'3,-8%,Af-:#+#7-18+4-#$2*-%2*<7-&'#+=
N'8,',Z-'87-#$,</#,8%2*-#$((#6,N#+'%-O#N8,#,S-+<N<,8%2*-#3,$8'+,S-.$-W8/$6#,8<7%.1'23'7-()+-'87'-C#+%=C8%%8<7-
I8'66'82*,A-

EHDM---&*O3dW-%!*(-&'3dW"O*

P*$+$'QR-"&-'$$V - -B8<78'+'-4'+-M#$/(#*+,

';;DHKV-*/,-301105Y-a/050-'B_><;0,D-
T20<4/a0-$0/14B,>1<,1b4:0-<B_-0,>1406-(<B6-
<51-]B?B,_4-.02-;06<,,40,-(<B6_<924



EFEF

RP

';;DHL



!"#$%&
R!

'()*#+ ,(-!&

@$2*-48'-5+4'-*#,-%<-/#72*-$718+3682*'-9'&'74-.$-N8','7S-87-4'+-/#7-84'#6-,+#878'+'7-3#77A-@$p'+4'/-
%'8-4'+-C#+%-4'+-5+4'-+'6#,8I-J*7682*Z-/8,-4'/-G#&=-T#2*,=0a36$%-I<7-"E-W,$74'7S-4'7-D#*+'%.'8,'7-$74-'87'+-
I'++87&'+,'7-W2*1'+3+#(,A-:8'-@,/<%;*J+'-#66'+487&%-6#%%'-'%-782*,-.$S-<*7'-'87'7-4+$23482*,'7-@7.$&-*87#$%=
.$&'*'7A-e>7-4'+-@7,#+3,8%-3#77-/#7-#$2*-782*,-'87(#2*-48'-G)+-#$(=-$74-.$/#2*'7A-C#7-/$%%-%82*-N'8-sQP-
9+#4-8/-K87,'+-',1#%-#7.8'*'7-$74-4#+#$(-#2*,'7S-4#%%-#66'%-;#%%,S-4#%%-/#7-#66'%-4#N'8-*#,A-5%-8%,-87-4'/-
V<7,'^,-+'6#,8I-J*7682*S-18'-1'77-/#7-%82*-#$(-'87'7-K'2*%'6-.18%2*'7-'87'/->77'7=-$74-'87'/-@$p'7+#$/-
I<+N'+'8,',fS-%,'66,->/*<(-8*+'7-0$&#7&-4#+A-:8'-!dF=W2*1'+3+#(,-3g77'-/#7-*87&'&'7-&$,-$7,'+-K#%%'+-%8/$68'=
+'7A-9+$74%J,.682*-&86,Z-587-9'%#/,%.'7#+8<-8%,-.$-#$(1'748&S-587.'6#%;'3,'-6#%%'7-%82*-&$,-%8/$68'+'7A

@$(-4'/-C#+%-.$-6'N'7-1J+'-4'/7#2*-/g&682*A-:$+2*-48'-4)77'-@,/<%;*J+'-%'8-.1#+-48'-O87,'+&+$74%,+#*=
6$7&-&'(J*+682*S-#N'+-/#7-/)%%'-7$+-18%%'7S-18'-/#7-%82*-48'-7#,)+682*'7-9'&'N'7*'8,'7-.$7$,.'-/#2*,A-
W<-&JN'-'%-',1#-,8'('S-6#7&'-W2*6$2*,'7S-87-48'-/#7-Og*6'7-N#$'7-$74-4$+2*-lN'+4#2*$7&-'87'7-&+<p'7-
g(('7,682*'7-M#$/-*'+%,'66'7-3g77,'A-@3,$'66-&JN'-'%-#N'+-4'77<2*-3'87'-W8'46$7&%;+<h'3,'-87-48'%'/-C#p=
%,#NA-V'87'-W,#4,N#$;+<h'3,'A-

5%-&#N-%2*<7-48'-'87'-<4'+-#74'+'-Y8%8<7S-#N'+-48'-%'8'7-4'7-C'7%2*'7-/8,-4'+-0'8,-'87-1'78&-#N*#74'7&'=
3<//'7A-e@N'+-4#%-3<//,-h',.,-6#7&%#/-#66'%-18'4'+fS-4#I<7-8%,->/*<(-)N'+.'$&,A

()+-K'6,+#$/N'*g+4'7-'7,1823'6,A-:#%-8%,-/'8%,'7%-8/-V<7,'^,-I<7-W,$48'7-/8,-'87'/-9'%#/,%.'7#+8<S-#6%<-

($73,8<78'+,Af-K#%-*8'+-%<-1#&'-$74-7#2*-'7,('+7,'+-0$3$7(,-3687&,S-8%,-87-4'+-B+#^8%-%2*<7-%'*+-1'8,Z-e5%-('*6'7-

/'*+-'87'-;<68,8%2*'-#6%-,'2*7<6<&8%2*'-@7&'6'&'7*'8,fS-'+&J7.,->/*<(A-H74-#$2*-1'77-#$p'+-L+#&'-%,)74'S-

=

/)%%'-'%-'87'-87,'+7#,8<7#6'-V<<;'+#,8<7-%'87S-4#-4'+-K'6,+#$/-7#2*-4'/-X$,'+-W;#2'-G+'#,a-78'/#74'/-
&'*g+'A

EHDN---#$'O*O-Rc(-!'3-QO)*T'OO+*

P*$+$'QR-"&-'$$V - -B8<78'+'-4'+-M#$/(#*+,



R"



RF

PR
' # % $ $ % - F H-

!"#$%&'()*#+ ,(-!&

';;DHM



EFEF

RR

';;DHN
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@;<66<-!F-1#+-'87'-M#$/(#*+,/8%%8<7-4'%-HW=#/'+83#78%2*'7-@;<66<=B+<&+#//%-8/-@;+86-![_PA-T#2*-4'+-5^=
;6<%8<7-'87'%-G#73%-1J*+'74-4'%-L6$&'%-.$/-C<74-/$%%,'-48'-&';6#7,'-C<746#74$7&-#$(&'&'N'7-1'+4'7A-
G'2*78%2*'->/;+<I8%#,8<7-1#+-7g,8&S-$/-48'-4+'8-]'%#,.$7&%/8,&68'4'+-87-8*+'/-N'%2*J48&,'7-M#$/(#*+.'$&-

=
,'A

EIDF---)01<4:B,>
@/-QA-@$&$%,-![Q[S-3$+.-7#2*-4'+-'+(<6&+'82*'7-C<746#74$7&-4$+2*-@;<66<-!!S-&#N-48'-T@W@-48'-C#77=
%2*#(,'7-()+-48'-C8%%8<7'7-@;<66<-!F-$74-@;<66<-!R-N'3#77,A

@6%-V<//#74#7,-I<7-@;<66<-!F-1$+4'-D#/'%-@+,*$+-eD8/f-?<I'66-#7%,#,,-4'%-$+%;+)7&682*-I<+&'%'*'7'7-V</=
/#74#7,'7-@6#7-W*';#+4-#$%&'1J*6,A-?<I'66-$7,'+7#*/-4#/8,-7#2*-9'/878-_S-9'/878-!"-$74-@;<66<-b-#6%-

V<//#74#7,-4'%-(<6&'74'7-L6$&'%-@;<66<-!RA-

B86<,-4'+-@;<66<=V<//#74<3#;%'6-%<66,'-.$'+%,-V'7-C#,,87&6a-1'+4'7S-#6%-B86<,-4'+-C<746#74'(J*+'-1#+-L+'4-
O#8%'-I<+&'%'*'7A-:8'-N'84'7-1#+'7-48'-'+%,'7-4'+-()7(,'7-@%,+<7#$,'7#$%1#*6&+$;;'S-48'-()+-'87'7-M#$/=

'87&','86,A-eD#23f-W18&'+,-1$+4'-5+%#,.;86<,-4'+-@;<66<=V<//#74<3#;%'6t-`*#+6'%-:$3'-)N'+7#*/-48'-M<66'-
4'%-5+%#,.;86<,'7-()+-48'-C<746#74'(J*+'A-:8'-H7,'+%,),.$7&%/#77%2*#(,-iW$;;<+,=`+'1j-N'%,#74-#$%-D#23-
?<$%/#S-K8668#/-B<&$'-$74-Y#72'-]+#74A-@66'-4+'8-*#,,'7-%2*<7-5+(#*+$7&'7-#6%-W$;;<+,=`+'1-<4'+-`#;=
2</A

5878&'-G#&'-I<+-4'/-W,#+,S-#/-QA-@;+86-![_PS-'+3+#73,'-4'+-5+%#,.;86<,-4'+-C<74(J*+'S-`*#+6'%-:$3'S-#7-Mg,'67A-
5%-%,'66,'-%82*-*'+#$%S-4#%%-V'7-C#,,87&6a-782*,-4#&'&'7-8//$7-1#+A-H/-4#%-M8%83<-.$-'68/878'+'7S-4#%%-C#,,87=

W;J,'+-7#*/-'+-4#77-4#()+-#7-4'+-@;<66<=!Q=C8%%8<7-,'86S-()+-48'-'8&'7,682*-W18&'+,-I<+&'%'*'7-1#+A-K8'-%82*-

@6%-Y'+N874$7&%%;+'2*'+-i`#;`</j-1J*+'74-4'%-L6$&'%-48'7,'7-Y#72'-]+#74S-D#23-?<$%/#S-4'+-K8%%'7=
%2*#(,%#%,+<7#$,-D<%';*-V'+187S-D<*7-m<$7&-$74-V'7-C#,,87&6aA

'#%$$%-FH

!""#$%&'!()**)'%+','-./(.012*345'6).278
/75717'9.7:';3<'=71'>?<<312*@'31'A7.'
>3<<7

!""#$%



EFEF

RQ

@NNAR"Z-G*'+'-#+'-,*+''-%',%-<#(-%/#66'+-;#+#2*$,'%-,*#,-*#I'-,<-2</'-<$,-87-%'r$'72'-,<-*'6;-%6<1-,*'-`<//#74-C<4$6'-'7<$&*-(<+-,*'-7'^,-2*$,'A
5I'7-1*'7-,*'-/#87-2*$,'%-2</'-<$,S-,*'a-#+'-+''('4-,<-3'';-,*'/-(+</-<;'787&-#66-,*'-1#a-$7,86-,*87&%-*#I'-%6<1'4-4<17-'7<$&*A



!"#$%&
R_

'()*#+ ,(-!&

EIDG----UA2;020/4B,>
:8'-'87.'67'7-W,$('7-4'+-W#,$+7=Y=M#3','-@W=EPb-1$+4'7-8/-D$78-$74-D$68-![Q[-87-`#;'-V'77'4a-#7&'68'('+,A-
@/-!EA-:'.'/N'+-![Q[-3<77,'-@;<66<-!F-.$+-W,#+,+#/;'-F[@-&'+<66,-1'+4'7A-:#%-@;<66<=M#$/%2*8((-`WC=!P[-
'+*8'6,-4'7-T#/'7-X4a%%'a-i7#2*-O</'+%-X4a%%''jS-48'-C<746#74'(J*+'-?C=_-4'7-T#/'7-@r$#+8$%-i7#2*-
4'/-W,'+7N864-K#%%'+/#77jA

n*7682*-18'-48'-]'%#,.$7&-I<7-@;<66<-!!-I'+.82*,','7-48'-@%,+<7#$,'7-I<7-@;<66<-!F-4#+#$(S-4#%%-8*+'-T#/'7-
#$(-4'/-C8%%8<7%#N.'82*'7-'+%2*8'7'7A-W,#,,4'%%'7-'+*8'6,-'%-4#%-6#,'878%2*'-C<,,<-5^-?$7#S-W28'7,8#-ieY</-
C<74-y3<//,z-4#%-K8%%'7fjA->7%<('+7-/$%%,'-4#%-?<&<-782*,-&'J74'+,-1'+4'7S-#6%-'878&'-G#&'-I<+-4'/-W,#+,-
4'+-B86<,-C#,,87&6a-4$+2*-W18&'+,-'+%',.,-1'+4'7-/$%%,'A
Y<+&'%'*'7-1#+-48'-?#74$7&-#$(-4'/-C<74-8/-L+#=C#$+<=O<2*6#74S-1<-4#%-@?W5B-i@;<66<-?$7#+-W$+(#2'-
5^;'+8/'7,%-B#23#&'j-#$(&'%,'66,-1'+4'7-%<66,'A-:8'%-1#+-48'-'+%,'-?#74'%,'66'-8/-M#*/'7-4'%-@;<66<=B+<=
&+#//%S-48'-782*,-87-'87'/-4'+-+'6#,8I-'N'7'7-C#+8#-6#&A-:8'-?#74'%,'66'-I'+%;+#2*-'87-I8'6(J6,8&'%-W;'3,+$/-
#7-9'%,'87%(<+/'7t-87%N'%<74'+'-%<66,'-'%-/8,-O86('-4'+-9'%,'87%($74'-/g&682*-%'87S-4'7-&+<p'7-@%,'+<84'7=
'87%2*6#&-.$-4#,8'+'7S-4'+-4#%-C#+'->/N+8$/-&'(<+/,-*#,A-L+#-C#$+<-1#+-4'7-K8%%'7%2*#(,6'+7-%<-182*,8&S-
4#%%-4#%-?#74'&'N8',-7#2*-4'/-L'*6%2*6#&-I<7-@;<66<-!F-#$2*-()+-48'-T#2*(<6&'/8%%8<7-@;<66<-!R-7</878'+,-
1$+4'A

:8'-]'%#,.$7&-*#,,'-%82*-I<+-4'/-L6$&-#$%&8'N8&-/8,-&'<6<&8%2*'7-W,$48'7-N'(#%%,S-$/-1J*+'74-4'+-C<74'^=
3$+%8<7'7-'87'-/g&682*%,-*<*'-18%%'7%2*#(,682*'-@$%N'$,'-'+.8'6'7-.$-3g77'7A

EIDH----R5B>a025<B_
EIDHDF---34<24

@;<66<-!F-%,#+,','-#/-!!A-@;+86-![_PS-![Z!FZPP-9CG-87-`#;'-`#7#I'+#6S-L6<+84#-i!FZ!FZPP-H*+-8/-V<7,+<66.'7,=
+$/-87-O<$%,<7jA-@$(&+$74-%,#+3'+-Y8N+#,8<7'7-87(<6&'-'87'%-#$(,+','74'7-B<&<'(('3,%-%2*#6,','-4#%-/8,,6'+'-
G+8'N1'+3-4'+-.1'8,'7-W,$('-!F"-W'3$74'7-.$-(+)*-%'6N%,,J,8&-#NS-1#%-4#%-#$,<7</'-L6$&()*+$7&%%a%,'/-4'+-
M#3','-4#4$+2*-#$%&68'2*S-4#%%-'%-48'-I'+N68'N'7'7-I8'+-G+8'N1'+3'-$/-FR-W'3$74'7-6J7&'+-N+'77'7-68'pA-
@$2*-48'-4+8,,'-W,$('-N+#77,'-[-W'3$74'7-6J7&'+A-G+<,.-4'+-$7'+1#+,','7-W,g+$7&-1#+-48'-@N1'82*$7&-I<7-
4'+-&';6#7,'7-H/6#$(N#*7-/878/#6A-T#2*-'87'87*#6N-5+4$/3+'8%$7&'7-1$+4'-48'-4+8,,'-W,$('-'87-.1'8,'%-C#6-
&'.)74',S-$/-@;<66<-!F-#$(-4'7-K'&-.$/-C<74-.$-N+87&'7A

'#%$$%-FH



EFEF

Rb

';;DIHV-!02-*/,1895<>?2<402-.02-3X"U)



!"#$%&
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EIDHDG---!02-3<4B2,X*/,1895<>

587-I<+-4'/-O87,'+&+$74-4'+-(<6&'74'7-5+'8&78%%'-3#$/-N'#2*,','%-5^;'+8/'7,-1#+-4'+-W#,$+7=587%2*6#&-i587=
%2*6#&-4'+-4+8,,'7-M#3','7%,$('-W=>Y]j-#$(-4'/-C<74A-V$+.-7#2*-@N,+'77$7&-4'%-V<//#74<=-$74-W'+I82'=
/<4$6%-i`WCj-$74-@73<;;6$7&-4'%-?#74'/<4$6%-i?Cj-1$+4'-48'-4+8,,'-W,$('-4'+-W#,$+7-Y-4$+2*-@N6#%%'7-4'%-
W#$'+%,<((%-$74-0)74'7-4'+-@BW=W,'$'+4)%'7-'+(<6&+'82*-#$(-V<668%8<7%3$+%-/8,-4'/-C<74-&'N+#2*,A-:+'8-G#&'-
%;J,'+-%2*6$&-48'-(#%,-!RAPPP-3&-%2*1'+'-W,$('-2#A-!"P-3/-1'%,7<+41'%,682*-4'%-@;<66<=!"=?#74';6#,.'%-/8,-
"SE-3/d%-i[APPP-3/d*j-9'%2*18748&3'8,-#$(A-:'+-587%2*6#&-'7,%;+#2*-4'+-W;+'7&18+3$7&-I<7-&$,-!P-,-GTGA-T#2*-
$7&'(J*+-FP-W'3$74'7-+'&8%,+8'+,'-4#%-I<7-@;<66<-!"-#$(&'%,'66,'-W'8%/</','+-4'7-587%2*6#&A-:#%-]'N'7-4#$=
'+,'-/'*+-#6%-4+'8-W,$74'7A-W2*<7-3$+.-I<+*'+-1$+4'-I</-><7<%;*J+'74','3,<+-'87'-9#%1<63'-+'&8%,+8'+,A-W8'-
1#+-()+-/'*+-#6%-'87'-C87$,'-7#2*1'8%N#+A-C#7-78//,-#7S-4#%%-4'+-587%2*6#&-B#+,83'6-4'%-C<74N<4'7%-N8%-87-
'87'-Og*'-I<7-QP-V86</','+7-%2*6'$4'+,'S-1<-%8'-I</-W<77'7682*,-8<78%8'+,-1$+4'7A-

EIDHDH---!02-Q,_<55

EE-W,$74'7-$74-ER-C87$,'7-7#2*-4'/-W,#+,S-)N'+-FPPAPPP-3/-I<7-4'+-5+4'-'7,('+7,S-'^;6<48'+,'-'87'+-4'+-

]',+8'N-&'7<//'7-1<+4'7-1#+A-V#;%'6;86<,-W18&'+,-/'64','-)N'+-L$73Z-eX3#aS-O<$%,<7S-18+-*#N'7-4#-&'+#=
4'-'87-B+<N6'/-&'*#N,Af-@%,+<7#$,-D#23-?<$%/#S-4'+-.$-48'%'+-0'8,-8/-V<7,+<66.'7,+$/-87-O<$%,<7-48'-L$73I'+=
N874$7&-.$+-]'%#,.$7&-*8'6,S-(+#&,'-7#2*Z-eVg77,',-8*+-4#%-N8,,'-18'4'+*<6'7cfA-:#+#$(*87-/'64','-%82*-V</=
/#74#7,-?<I'66Z-eO<$%,<7S-18+-*#N'7-'87-B+<N6'/-&'*#N,Af-

:8'-4+'8-]+'77%,<((.'66'7S-48'-/8,-W#$'+%,<((-#$%-4'7-N'84'7-G#73%-&'%;'8%,-1$+4'7S-$/-W,+</-$74-K#%%'+-.$-
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/#&7',('64A-G+<,.4'/-8%,-48'-W,+#*6'7N'6#%,$7&-4'$,682*-*g*'+-#6%-#$(-4'/-5+4N<4'7S-4#-.$/-48'-5+4#,/<=
%;*J+'-('*6,S-1'62*'-.$%J,.682*-G'862*'7-#N%<+N8'+,-$74-I<+-#66'/-48'-3<%/8%2*'-W,+#*6$7&-#N%<+N8'+,A

W<1<*6-87-'87'/-78'4+8&'+'7-X+N8,-18'-#$2*-8/-Y#7-@66'7-9)+,'6-$7,'+68'&,-48'-W,+#*6$7&-%'*+-&+<p'7-W2*1#7=
3$7&'7A-]'487&,-4$+2*-48'-6#7&(+8%,8&'-$74-3$+.(+8%,8&'-Y'+J74'+$7&-4'+-W<77'7#3,8I8,J,A-8/-Y#7-@66'7-W,+#*=
6$7&%&)+,'6-3#77-'%-4$+2*-%'87'-@33$/$6#,8<7%18+3$7&-W;8,.'71'+,'-I<7-N8%-.$/-!PPP-(#2*'7-T<+/#61'+,-
&'N'7S-48'-h'4<2*-7$+-)N'+-1'78&'-W,$74'7-'++'82*,-1'+4'7A-

=
7$7&'7-N'8-RPP-/WI-68'&'7A-5%-%874-#N'+-@$%7#*/'&'7'*/8&$7&'7-/g&682*A-:'+-G<4-87-3$+.'+-0'8,-,+8,,-N'8-'8=
7'+-W,+#*6$7&-I<7-bPAPPP-/WI-'87A-587-@%,+<7#$,-#7-]<+4-4'%-W;#2'-W*$,,6'%-N'3<//,-87-'87'+-K<2*'--87-',1#-

87-!P-3/-Og*'-8%,A

C83+<'6'3,+<783-18+4-N'8-W#,'668,'7-I<+-4'+-W,+#*6$7&-&'%2*),.,A-:#%-(J7&,-%2*<7-N'8-4'+-O'+%,'66$7&-#7A-C83+<=
;+<.'%%<+'7S-W;'82*'+N#$%,'87'-$74-#74'+'-G'862*'7-'7,%;+87&'7-'87'+-%,+#*6'7&'*J+,','7-B+<4$3,6878'A-:8'-
C#p7#*/'7-N'%,'*'7-.$/-'87'7-87-L'+,8&$7&%%2*+8,,'7-48'-'87'-&'+87&'-@7(J668&3'8,-&'&'7)N'+-W,+#*6$7&-
*#N'7A-]'8-C83+<;+<.'%%<+'7-.A]A-48'-W8682<7-<7->7%$6#,<+-iWX>j-G'2*7<6<&8'A-0$/-#74'+'7-68'%,-/#7-%;'.8'66'-
]#$%,'87'-#$%S-1'62*'-7#2*-G'%,%-%,+#*6$7&%+'%8%,'7,'+-#6%-7<+/#6'-Ga;'7-%874A-Y<7-Y<+,'86-8%,S-4#%%-#$2*-4#%-
C868,J+->7,'+'%%'-#7-%<62*'7-]#$%,'87'7-*#,S-48'-<(,/#6%-#$2*-$7,'+-'^,+'/'+'7-G'/;'+#,$+N'487&$7&'7-#+=
N'8,'7-3g77'7A
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M#$/%<74'7-.$/874'%,-4'+-@+N'8,%%;'82*'+-#6%-WM@C-#$(&'N#$,A-WM@C-*#,-'87'-4'$,682*-78'4+8&'+'->7,'&=
+#,8<7%482*,'A-587-]8,-18+4-782*,-87-'87'/-G+#7%8%,<+-/8,-'87'/-#7&'%2*6<%%'7'7-V<74'7%#,<+S-%<74'+7-87-'87'+-
0'66'-I<7-Q=b-G+#7%8%,<+'7-&'%;'82*'+,A-WM@C-N+#$2*,-'+*'N682*-/'*+-B6#,.-;+<-]8,-$74-8%,-'+*'N682*-,'$+'+-#6%-
`CXW=:M@CA-:8'-`#2*'%-I<7-B+<.'%%<+'7-N'%,'*'7-.A]A-#$%-WM@CA-:#()+-8%,-'%-4'$,682*-%,+#*6$7&%,<6'+#7,'+-
#6%-`CXW-M@CA
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N'.'82*7'7-b4#+$7,'+-8%,-'%-M#48#,8<7-,<6'+#7,jA-W,+#,'&82-M#48#,8<7-*#+4'4-7'77,-/#7-'%-1'77-'%-/'*+-#6%-!-
C+#4-iW>j-)N'+6'N,-i%,+#,'&82S-1'86-48'%'6N'7-@7(<+4'+$7&'7-18'-()+-4'7-K'6,+#$/-7#,)+682*-#$2*-#7-56'3,+<783-
&'%,'66,-18+4S-48'-V'+7'^;6<%8<7'7-87-4'+-TJ*'-)N'+%,'*'7-%<66'7jA-L)+-3</;6',,'-Wa%,'/'S-48'-7#,)+682*-#$%-
/'*+-#6%-'87'/-]#$%,'87-N'%,'*'7-%874-48'-@7(<+4'+$7&'7-&'+87&'+S-4#-48'-K#*+%2*'87682*3'8,-'87'%-@$%(#66%-
/8,-%,'8&'74'+-]#$%,'87.#*6-#7%,'8&,A
:#+)N'+-*87#$%-3#77-/#7-7#,)+682*-]#$%,'87'-%2*),.'7S-'7,1'4'+-48+'3,-4'7-]#$%,'87-%'6N%,-<4'+-48'-&'%#/=
,'-56'3,+<783-#N%2*8+/,S-'7,1'4'+-4$+2*-@6$/878$/-<4'+-G#7,#6%2*864'S-<4'+-'(('3,8I'+-.$/874'%,-#6%-W,+#*6'7=
%2*$,.S-#N'+-#7(J668&'+-&'&'7)N'+-5+%2*),,'+$7&'7S-8%,-N<+8'+,'%-96#%A-]<+-8%,-'87-%'*+-&$,'+-W,+#*6$7&%%2*$,.-/8,-

587'-1'8,'+'-Cg&682*3'8,-8%,-'%-/8,-4'7-L'*6'+7-.$-6'N'7-$74-8*+'-L<6&'7-&'+87&-.$-*#6,'7A-M@C-3#77-/#7-/8,-
L'*6'+3<++'3,$+87(<+/#,8<7'7-I'+%'*'7-18'-.A]A-5``-B+)(%$//'7A-L<+,&'%2*+8,,'7'-5``-G'2*783'7-48'-/'*+-
#6%-!-]8,-;+<-]a,'-%;'82*'+7S-3g77'7-L'*6'+-782*,-7$+-'+3'77'7S-%<74'+7-#$2*-3<++8&8'+'7A-C#7-3#77-&#7.'-
]#$&+$;;'7-+'4$74#7,-#$%6'&'7-<4'+-N'8-W;'82*'+-lN'+3#;#.8,J,'7-I'+N#$'7A-0$6',.,-3g77'7-lN'+1#=
2*$7&%.'8,&'N'+-('%,%,'66'7-<N-'87-B+<.'%%<+-7<2*-#3,8I-8%,-$74-8*7-&'&'N'7'7(#66%-7'$-%,#+,'7A-T<+/#6'+1'8%'-
18+4-4#77-h'4<2*-48'-&'%#/,'-M#$/%<74'-87-'87'7-W82*'+'7-W,#,$%-&'N+#2*,S-4#-/#7-782*,-1'8p-<N-#74'+'-
Wa%,'/'-'N'7(#66%-&'68,,'7-*#N'7A-

3/,>50X*a0,4-B@1041-[3*Q\V-587-'87.'67'%-5+'8&78%S-4#%-I<+)N'+&'*'74-4#%-Wa%,'/-e#$p'+-G+8,,f-N+87&,A-:#%-8%,-.$=
/'8%,-'87'-I'+(J6%2*,'->7(<+/#,8<7-87-'87'/-]8,-N'8/-W;'82*'+-<4'+-'87-I'+(J6%2*,'%-5+&'N78%-N'8-'87'+-M'2*'7=
<;'+#,8<7A-T#2*4'/-4#%-]8,-3<++8&8'+,-8%,S-#+N'8,',-4#%-Wa%,'/-7<+/#6-1'8,'+A-]'8/-?'%'7-#$%-4'/-M@C-3#77-
'%-#$2*-%'87S-4#%%-'%-N'8/-7J2*%,'7-?'%'7-I'+%2*1$74'7-8%,A

3/,>50X0a0,4-5<489B@-[3*$\V-587-*<2*'7'+&',8%2*'%-G'862*'7-3#77-N'8-4'+-BTBT-G'2*7<6<&8'-'87'7-V$+.%2*6$%%-
.18%2*'7-.1'8-G+#7%8%,<+'7-I'+$+%#2*'7S-4'+-N'%,'*'7-N6'8N,S-%<6#7&'-4'+-]#$%,'87-#7-4'+-W,+</I'+%<+&$7&-
*J7&,A-]'8/-@N%2*#6,'7-4'8%'+-$74-T'$%,#+,-8%,-4#%-W5?-)N'+1$74'7A-->7%N'%<74'+'-`CXW-M@C-8%,-%'*+-'/;=

3/,>50X0a0,4-42<,1/0,4-[3*+\V-587-O<2*'7'+&',8%2*'%-G'862*'7-3#77-'87'7-W,+</%,<p-874$.8'+'7S-4'+-4$+2*-48'-
&'%#/,'-W2*#6,$7&-1#74'+,A-:8'-L<6&'7-%874-48'-&6'82*'7-18'-N'8-'87'+-'6'3,+<%,#,8%2*'7-57,6#4$7&A-:'+-]#$=
%,'87-3#77-;'+/#7'7,-N'%2*J48&,-1'+4'7A

5%-&8N,-7<2*-'878&'-1'8,'+'-L#2*N'&+8(('-()+-W2*J48&$7&'7S-48'-h'4<2*-4#77-N'&+'7.,-%874-#$(-N'%,8//,'-
G'2*7<6<&8'7-18'-CXWL5G-<4'+-T=V#7#6-CXW-G+#7%8%,<+'7-$74-4#*'+-782*,-%<-&J7&8&-%874A
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V<//'+.8'66-I'+()&N#+'-G'2*7<6<&8'-8%,-%,+#*6$7&%+'%8%,'7,-N8%-.$-'87'+-:<%8%-I<7-E=!P-3+#4A-:#%-%874-8//'+*87-
E=!P-/#6-*g*'+'-:<%'7-#6%-%8'-()+-4'7-C'7%2*'7-,g4682*-1J+'7A-E=!P-3+#4-'7,%;+'2*'7-EP=!PP-9+#a-<4'+-EP=
!PP-W8'I'+,S-#6%<-'87-I8'6(#2*'%-4'+-W,+#*6'74<%8%-48'-'87-W#,'668,-;+<-D#*+-87-'87'/-'+47#*'7-X+N8,-'+*J6,A-5%-&8N,-
#$2*-4$+2*#$%-W#,'668,'7-48'-I<7-H78I'+%8,J,'7-<4'+-W,$4'7,'7-&'N#$,-1$+4'7-$74-48'-,#4'66<%-/8,-7<+/#6'+-
O#+41#+'-#+N'8,'7A->7I'%,8'+,-/#7-C8668<7'7-87-'87'7-W#,'668,'7-<4'+-1866-/#7-/8,-8*/-9'64-I'+48'7'7S-%<-3#77-
/#7-%82*-'87'7-@$%(#66-782*,-6'8%,'7-$74-I'+N#$,-68'N'+-%,+#*6$7&%+'%8%,'7,'-<4'+-&'*J+,','-56'3,+<783-48'-!P=
!PP-/#6-/'*+-W,+#*6$7&-)N'+%,'*,A-O8'+-'878&'-#3,$'66'-Ga;'7Z

:'+-W`_EP-I<7-C#^1'66-i]864j-N#%8'+,-#$(-4'/-B<1'+-B`-_EP-V'+7A-5+-8%,-"PP_-4'+-4'+.'8,-6'8%,$7&%(J*8&%,'-C83=
+<;+<.'%%<+-4'+-87-'87'+-%,+#*6$7&%&'*J+,','7-Y'+%8<7-I'+()&N#+-8%,A-]'8-'87'/-W,+</I'+N+#$2*-I<7-_="E-K#,,-
'++'82*,-'87'-?'8%,$7&-I<7-N8%-.$-!bPP-C>BW-N'8-bPP-CO.-G#3,(+'r$'7.A-587-]<#+4-/8,-4'/-3</;6',,'7-`</;$=
,'+-$/(#%%,-#$2*-"EQ-C]a,'-:M@C-$74-Q-C]a,'-55BMXCA-5+-18+4-87-PA!F-à/-G'2*7<6<&8'-&'('+,8&,A

587-W5H-%<66-8/-95X-X+N8,-7$+-#66'-FPPP-D#*+'-I<+3<//'7A-5+-18+4-87-4'+-W8682<7-<7->7%$6#,<+-G'2*7<6<&8'-&'('+=
,8&,-$74-I'+,+J&,-W,+#*6$7&%4<%'7-N8%-.$-!PP-3+#4S-#N*J7&8&-I</-X+N8,A-:8'-57'+&8'-()+-'87-W5?-5+'8&78%-68'&,-N'8-
bP-C'Yd2/âd/&-N'8/-B+<.'%%<+-$74-EP-C'Yd2/âd/&-N'8/-`CXW-M@CA-:8'-J6,'+'-Y'+%8<7-4'%%'6N'7-B+<.'%%=
<+3'+7%-18+4-I<7-]@5-&'('+,8&,A->7-4'+-PA"E-C83+</','+,'2*7<6<&8'-N'8-!!P=!"P-CO.-G#3,(+'r$'7.-8%,-4'+-B+<.'%=
%<+-4'$,682*-6#7&%#/'+S-4<2*-'+-8%,-/8,-"PP-3+#4-#$2*-4<;;'6,-%<-+'%8%,'7,A-:#%-V</;6',,%a%,'/-/8,-"EQ-C]a,'-
M@C-'++'82*,-#66'+487&%-4#77-#$2*-7$+-4'7%'6N'7-K'+,-18'-48'-C#^1'66-Y'+%8<7-i!PP-3+#4-N'8-EEP-C>BWjA-

<7-#-`*8;A-iW<`j-5+*J6,682*-%874-N8%*'+-7$+-'87(#2*'-@+2*8,'3,$+'7-87-48'%'+-L<+/S-%<-'87-:'+8I#,-4'%-bPE!-d-bPE"-
C83+<2<7,+<66'+%S-1'62*'+-.1#+-7$+-R=_-C>BW-N'8-!Q="b-CO0-G#3,&'%2*18748&3'8,-#+N'8,',S-#N'+-4#()+-#6%-Wa%,'/-
FPP-3+#4-)N'+6'N,A-5+%,/#6%-1$+4'-N'8-48'%'/-Wa%,'/-I<7-O<7'a1'66-#$2*-CM@C-'87&'%',.,S-1'62*'%-48'-
:#,'7-/#&7',8%2*-$74-782*,-4$+2*-56'3,+<7'7-%;'82*'+,-$74-%<-%'87'->7(<+/#,8<7-#$2*-7#2*-4'/-@$%%2*#6=

4'+.'8,-#66'+487&%-7$+-/8,-!-C]8,-V#;#.8,J,A

@N-"PPb-1866-O<7'a1'66-'87-WX`-#$(-]#%8%-4'%-B<1'+-B`-RRP-V'+7%-I<+%,'66'7A-5%-#+N'8,',-/8,-N8%-.$-"PP-CO.-$74-
'++'82*,-RPP-C>BWS-18+4-87-PA!E-C83+</','+,'2*7<6<&8'-&'('+,8&,-$74-*#,-#$2*-#66'-W2*78,,%,'66'7-#$(-4'/-`*8;A-
:#%-Wa%,'/-8%,-%,+#*6'7&'*J+,',-N8%-.$-'87'+-:<%8%-I<7-!PP-3+#4A
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K8'-4'+-Y'+&6'82*-/8,-4'+-.$-'+1#+,'74'7-:<%8%-I<7-E"PP-3+#4-N'8-'87'+-5$+<;#<+N8,'+-C8%%8<7-.'8&,-18+4-/#7-
8/-D$;8,'+%a%,'/-#66'+487&%-8//'+-'87'-@N%2*8+/$7&-N+#$2*'7A

5%-&#N-87-4'7-6',.,'7-D#*+'7-3#$/-7'$'-B+<.'%%<+'7A-"P!!-8%,-8//'+-7<2*-4'+-M@:_EP-4'+-%2*7'66%,'-B+<.'%%<+A-
5+-1$+4'-%2*<7-"PP!-I<+&'%,'66,A-W<-&8N,-'%-#$2*-#74'+'-@7%J,.'-/8,-4'/-B+<N6'/-$/.$&'*'7A-587'-8%,-4#%-
@$%1'82*'7-#$(-LB9@A-LB9@-%874-%'6N%,-7#2*-4'/-W,#+,-7<2*-$/;+<&+#//8'+N#+'-W2*#6,3+'8%'A-
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1'+4'7A-:8'-G'2*7<6<&8'-8%,-;'+-%'-',1#%-+<N$%,'+-#6%-48'-87-4'+-B+<.'%%<+'7-&'('+,8&,-1'+4'7A-:'+-O#$;,I<+,'86-
68'&,-#N'+-4#+87S-4#%%-/#7-%<-'87'-()+-4'7-01'23-%;'.8'66-#$%&'6'&,'-O#+41#+'-'+*J6,A-W<(,1#+'-18+4-4$+2*-
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587'-.1'8,'-?g%$7&-8%,-'%-`<//'+28#6-X7-,*'-W*'6(-i`XGWj-V</;<7'7,'7-.$-I'+1'74'7A-:8'%'%-e0#$N'+1<+,f-
N'4'$,',S-/#7-%',.,-4#%-'87-1#%-#$2*-1<#74'+%-'87&'%',.,-18+4-$74-3'87'-N'%<74'+%-()+-48'-M#$/(#*+,-'7,=
1823'6,'-O#+41#+'A-:8'-&+gp'+'-@7(J668&3'8,-%<66-4#77-4$+2*-;#+#66'6'7-]',+8'N-/'*+'+'+-`</;$,'+S-W;'82*'+=
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M',$/87&-#$%-4'/-K'6,+#$/-8%,-48'-&'(J*+682*%,'-B*#%'-'87'+-M#$/(#*+,A-]'8/-K8'4'+'87,+8,,-*#N'7-M#$/=
(#*+.'$&'-.$-I'+6#7&%#/'7-I</-]#*7&'%2*18748&3'8,-I<7-_SE-V86</','+-;+<-W'3$74'-iRS_-C'86'7-;+<-W'3$7=
4'-<4'+-/'*+j-#$(-7<+/#6'-L6$&&'%2*18748&3'8,-/'8%,-4$+2*-#'+<4a7#/8%2*'-M'8N$7&A-@6%-'%-87-48'-@,/<=
%;*J+'-W6#/%S-'+1J+/,-%82*-48'-O#$,-+',$/87&-V#;%'67-$74-%;#2';6#7'%-%2*7'66-#$(-'^,+'/'-G'/;'+#,$+'7A-

W2*$,.-I<+-4'+-O8,.'-N'%,'*,-'7,1'4'+-#$%-'87'+-#N6#,8I'7-<4'+-'87'+-18'4'+I'+1'74N#+'7-O8,.'%2*864A-@N6#,8=

4#%->77'+'-N6'8N,-+'6#,8I-3)*6A-
@N6#,8I'-W2*864'-%874-%'*+-+<N$%,-$74-%82*'+-%874S-$/-'87'7-#$%+'82*'74'7-W2*$,.-Y'+()&$7&-%,'66'7S-%<6#7&'-
W8'-%8'-4823-&'7$&-.$-/#2*'7A-

@66'+487&%-3g77'7-#N6#,8I'-W2*864'-7$+-'87/#6-I'+1'74',-1'+4'7A-W8'-3g77'7-782*,-()+-18'4'+I'+1'74N#+'-
M#$/(#*+.'$&'-18'-4'+-W*$,,6'-X+N8,'+-#7&'1'74',-1'+4'7S-1#%-'87'-18'4'+I'+1'74N#+'-O8,.'%2*864A-:8'-

=
,$+'7-I<7-/'*+-#6%-!FPP-9+#4-`'6%8$%-1'+4'7-i"AFPP-9+#4-L#*+'7*'8,jS-'87'+-W2*82*,-#$%-/'*+'+'7-@+,'7-I<7-
3'+#/8%2*'7-L68'%'7S-1<-48'-KJ+/'-8%,->'%%-%2*1'+'7-$74-8%<68'+'74'-:'23'7S-1<-48'-G'/;'+#,$+'7-+'6#,8I-
/864A-:8'-/'8%,'7-4'+-W2*$,.S-4*-48'-X+N8,'+%-]#$2*S-L6)&'6-$74-#7-4'7-W'8,'7S-/8,-08'&'67-&'4'23,A-:8'%'-L68'=

'87'+-O#74-<*7'-O#74%2*$*-7$+-1'78&'-W'3$74'7-7#2*-4'+-5877#*/'-I<7-'87'/-X('7S-1J*+'74-4#%->77'+'-
7<2*-6'$2*,',-+<,-*'8pA

@66'+487&%-8%,-48'-W*$,4'-X+N8,'+%-O8,.'%2*864-7<,<+8%2*-87%,#N86S-48'-L68'%'7-%874-%<-%;+g4'S-4#%%-%8'-782*,-)N'+6'=
=

3$7&'7-'87'%-'8%8&'7-W,)23-@$p'7,#73->%<68'+%2*#$/-#$(-'87'+-L6)&'6I<+4'+3#7,'-N'8/-W,#+,-1#+-I'+#7,1<+,=
682*-()+-48'-]'%2*J48&$7&-4'%-G*'+/<=W2*$,.=Wa%,'/-4'%-W;#2'-W*$,,6'-`<6$/N8#A-]'8/-K8'4'+'87,+8,,-87-48'-
@,/<%;*J+'S-'87&'&'N'7-*'8p'7-9#%'-4'%-L6)&'6%-4$+2*-'87-?<2*-4$+2*-4'7-@$(;+#66-'+.'$&,-$74-I'+$+%#2*,-
4'7-Y'+6$%,-4'+-V<7,+<66'A-`<6$/N8#-('86-#$%'87#74'+S-O'+I<+*'N$7&-18'4'+-48'-9'(J*+682*3'8,-4'+-#3,$'66'7-
N'/#77,'7-M#$/(#*+,A

C<4'+7'+'-%;#2';6#7'%-%874-I<+&'%'*'7S-$/-+<N$%,'+-18'4'+I'+1'74N#+'-O8,.'%2*864'+S-1#*+%2*'87682*-I<7-
/',#668%2*'7-B6#,,'7-*'+&'%,'66,-I'+6#%%'7A-:8'%-%<66,'-'%-/g&682*-/#2*'7-()+-.$3)7(,8&'-M#$/%<74'-+',$/-
#$%-4'/-X+N8,-#$2*-N'8-%2*6'2*,'/-K',,'+A-W8'-18+4-48'-W82*'+*'8,-N'8/-K8'4'+'87,+8,,-.$-'+*g*'7-$74-#$2*-
%2*7'66'+-T<,-M'748,'7-/g&682*S-4'+.'8,-48'-W*$,,6'-X+N8,'+-*#,-/#72*/#6-1#+,'7-'87'7-.$%J,.682*'7-G#&-87-4'+-
H/6#$(N#*7-()+-4#%-K',,'+-#$(-4'/-?#74';6#,.-.$-I'+N'%%'+7A
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"7-48'%'/-@+,83'6-1866-82*-#$(-48'-?#74$7&-'87'+-W<74'-<4'+-'87'%-N'/#77,'7-M#$/(#*+.'$&'%-#$(-'87'/-#7=
4'+'7-O8//'6%3g+;'+-'87&'*'7A-:8'%-3#77-)N'+-M#3','7,+8'N1'+3'-&'%2*'*'7-i<4'+-/$%%-1'77-4'+-O8//'6%=
3g+;'+-3'87'-@,/<%;*J+'-*#,jS-'%-3#77-#N'+-#$2*-#'+<4a7#/8%2*-#N&'N+'/%,-'+(<6&'7A--

FLDF---$<,.B,>-<B_-0/,06-W/66051?72@02-A9,0-'46A1@9b20
:8'%'+-L#66-8%,-+'6#,8I-'87(#2*-.$-N'%2*+'8N'7A-587'-W<74'-6#74',-#$(-'87'/-#74'+'7-O8//'6%3g+;'+S-18'-1'77-
%8'-I<7-48'%'/-W,#+,',-=-7$+-'N'7-$/&'3'*+,A-:8'-9'%2*18748&3'8,S-48'-/#7-#NN#$'7-/$%%S-3#77-/#7-/8,-
7<+/#6'7-]'+'2*7$7&'7-()+-]#*7'7-8/-W<77'7%a%,'/-N'+'2*7'7A

=
3g+;'+-87-$7%'+'/-W<77'7%a%,'/-3'87'-<4'+-'87'-.$-4)77'-@,/<%;*J+'-*#N'7S-$/-#'+<4a7#/8%2*-#N.$=
N+'/%'7A-i587'-@$%7#*/'-%874-48'-9#%;6#7','7-D$;8,'+S-W#,$+7S-H+#7$%-$74-T';,$7Z-W8'-*#N'7-'87'-@,/<=
%;*J+'S-#N'+-3'87'7-]<4'7-#$(-4'/-/#7-6#74'7-3g77,'jA

:8'-57'+&8'-48'-h'4'+-Vg+;'+-#NN#$'7-/$%%S-$/-.$-6#74'7S-%',.,'-%82*-#$%-.1'8-G'86'7-.$%#//'7Z

=-5+%,'7%-48'-57'+&8'S-48'-4'+-Vg+;'+-*#,S-1'77-'+-#$%-4'/-H7'74682*'7-87-4#%-W2*1'+'('64-4'%-O8//'6%3g+;'+%-
--&'6#7&,

=

:8'%-8%,-48'-/878/#6'-9'%2*18748&3'8,S-48'-#N&'N#$,-1'+4'7-/$%%A-T#,)+682*-&8N,-'%-'87'7-1'8,'+'7-9'%2*187=
=

;'++#3','7,+8'N1'+3-48'%'-#$(-'87/#6-87-'87'/-]+$2*,'86-'87'+-W'3$74'-#$(N+87&'7-1)+4'-=-:#%-M#$/(#*+.'$&-
1)+4'-4#77-%2*1'N'7-$74-#$(-4'7-]<4'7-(#66'7A

>7-4'-M'#68,J,-I'+6J$(,-48'-?#74$7&-#74'+%A-587-G+8'N1'+3-18+4-.$'+%,-I'+%$2*'7-48'-9'%2*18748&3'8,-%'*+-%,#+3-
.$-+'4$.8'+'7S-$/-4#77-/8,-&'+87&'+'+-?'8%,$7&-6#7&%#/-48'-L#66+#,'-#$(-7$66-.$-N+87&'7A-KJ*+'74-4'+-&#7.'7-

4'7-57'+&8'N'4#+(-N',+J2*,682*A-D'-&+gp'+-4'+-O8//'6%3g+;'+-8%,S-4'%,<-/'*+-18+4-N'7g,8&,A-

$ ' O ! Q O S

!""#$%&'
()*+,-)./.012-),.3,2,4)*52,44(6,
"1.2782+/,+).9+,/):,;):5<).=,>,+-28:,
82-+=?:,?@*50,.5,*/+,+*7:,23/:1,?257*50,*5,
25,2=/.5.A.=+,1:0*.5,.3,4)*52,*5,B55:1,
C.50.?*2,.5,D=5:,$>E,$FG$,H:*I*50,/*A:,
JGF,-#A#,D=5:,$K,LM(N,/.,:57,2,GOP72@,
A*++*.5,/.,/):,(*250.50,G,+-28:,?2",
A.7=?:#,41:7*/',44(6#
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]'8-Y8387&-N+#$2*,'-48'-W<74'-.A]A-()+-4'7-@N%,8'&-#$%-!RPP-/-Og*'-G+'8N%,<((S-4'+-'87'+-9'%2*18748&3'8,%J7=
4'+$7&-$/-!!P-/d%-'7,%;+#2*A-]'8/-0'8,;$73,-4'+-@N,+'77$7&-1#+-48'-W<74'-#N'+-7$+-Q!-/d%-%2*7'66A-
]'8-C<746#74$7&'7A-N'8-4'7'7-',1#-"AE-3/d%-#N&'N#$,-1'+4'7-/)%%'7-8%,-4#%-N'7g,8&,'-B<6%,'+-4'$,682*-
*g*'+S-1'86-48'-9'%2*18748&3'8,-P-87-&+gp'+'+-Og*'-'++'82*,-18+4A-:#%-'+&8N,-%82*-#$%-4'/-N'7g,8&,'7-W82*'+=
*'8,%%;8'6+#$/-$74-4'+-*g*'+'7-9'%2*18748&3'8,-iI'+&682*'7-/8,-4'+-#'+<4a7#/8%2*'7-@NN+'/%$7&-I<7-
Y8387&jA

W2*1'73,-/#7-'+%,-87-'87'-H/6#$(N#*7-'87S-%<-/$%%-/#7-48'-H/6#$(&'%2*18748&3'8,-N'8-4'+-?#74$7&-#NN#$=
'7A-:'+-9'%2*18748&3'8,%N'4#+(-8%,-7#*'.$-&6'82*-&+<p-18'-N'8-4'+-48+'3,'7-?#74$7&A-587-'87,+8,,-87-48'-H/6#$(=
N#*7-*#,-h'4<2*-4'7-Y<+,'86S-4#%%-/#7-I<+*'+-/8,-L'+7'+3$74$7&%87%,+$/'7,'7-4'7-?#74';6#,.-N'<N#2*,'7-
$74-'87'7-I<7-/'*+'+'7-&''8&7','7-#$%1J*6'7-3#77A-W<('+7-4'+-O8//'6%3g+;'+-)N'+-'87'-@,/<%;*J+'-I'+=
()&,-18+4-/#7-48'-48+'3,'-?#74$7&-N'I<+.$&'7S-4#-/#7-.$/-587,+8,,-87-'87'-H/6#$(N#*7-G+'8N%,<((-N'7g,8&,S-()+-
48'-48+'3,'-?#74$7&-#N'+-7$+-'87'7-O8,.'%2*$,.%2*864S-4'+-8/-#66&'/'87-1'78&'+-18'&,A

587-:',#86-#/-M#74'Z-H/-1'82*-#$(-'87'/-#74'+'7-O8//'6%3g+;'+-.$-6#74'7S-N'7g,8&,-/#7-3'87'+6'8-`</=
;$,'+%,'$'+$7&A-:8'-W$+I'a<+-C<74%<74'7-$74-Y8387&%-6#74','7-<*7'A-5++'82*,-1$+4'-48'%-/8,-'87'/-M)23=
3<;;6$7&%%a%,'/Z-587'-M#4#+*g*'/7'%%'+-68'('+,-4$+2*-:8(('+'7.N864$7&-.18%2*'7-.1'8->/;$6%'7-'87-W8&7#6-
4#%-;+<;<+,8<7#6-4'+-9'%2*18748&3'8,-8%,A-:8'-W,J+3'-48'%'-W8&7#6%-%,'$'+,-/8,-'87'/-iI<+*'+-4$+2*-W8/$6#,8<7-
N'%,8//,'7j-H/+'2*7$7&%(#3,<+-4'7-W2*$N-4'+-G+8'N1'+3'-=-*<*'-9'%2*18748&3'8,-Ç-*<*'+-W2*$NS-78'4+8&'-
9'%2*18748&3'8,-Ç-78'4+8&'+-W2*$NA-]'8-5++'82*'7-'87'+-N'%,8//,'7-9'%2*18748&3'8,-18+4-4#77-4'+-W2*$N-
%<-&'+'&'6,S-4#%%-48'-W<74'-/8,-'87'+-3<7%,#7,'7-9'%2*18748&3'8,-I<7-'878&'7-C','+7-;+<-W'3$74'-(J66,A-C8,-
48'%'+-9'%2*18748&3'8,-6#74',-%8'-4#77A

FLDG---W/4:0189B4:189/5.-
:8'-?#74$7&-#$(-'87'/-O8//'6%3g+;'+-/8,-@,/<%;*J+'-i<4'+-48'-@NN+'/%$7&-.$/-@N%873'7-87-4'+-@,/<=
%;*J+'j-&'%2*'*,-8/-T<+/#6(#66-.1'8,'868&Z-0$'+%,-4$+2*-'87'7-O8,.'%2*$,.%2*864-$74-4#77-4$+2*-'87'7-L#66=
%2*8+/A-0$'+%,-'87/#6-/$%%-/#7-4$+2*-L<+/&'N$7&-4'%-587,+8,,%3g+;'+%-4#()+-%<+&'7S-4#%%-/g&682*%,-1'78&-
57'+&8'-#$(-4#%-M#$/(#*+.'$&-)N'+&'*'7-3#77A-]'8-#'+<4a7#/8%2*'7-Vg+;'+7-18'-V'&'67S-V$&'67-<4'+-
?87%'7-&'*,-7$+-!="-}-4'+-57'+&8'-#$(-4#%-M#$/(#*+.'$&-)N'+S-4'+-M'%,-18+4-87-G$+N$6'7.'7-$74-4'+-W,+g/$7&-
$/-48'-V#;%'6-#N&'N#$,A-:8'%'+-M'%,-8%,-,+<,.4'/-7<2*-.$-I8'6A-5+-1)+4'-4#%-M#$/(#*+.'$&-.'+%,g+'7A-:'+-O8,=
.'%2*$,.%2*864-I'+*874'+,-7$7-4'7-lN'+&#7&-4'%-&+gp,'7-G'86%-4'+-M'%,'7'+&8'A
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!""#$%&'()*+,-./01,23/(450,-/..6+7(
8/,(91/8/0/1+-01--,(/1+/0(!:;..;<
)5:,/.(=1-(5".5-1>/=(?1-@/,231.8
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5%-&8N,-'87'-M'8*'-I<7-;*a%83#68%2*'7-B+87.8;8'7-48'-@$(*'8.$7&-4'%-M#$/%2*8((%-$74-4#%-Y'+&6)*'7-87-4'+-
=

.'%2*$,.%2*864-N'%,'*,-#$%-'87'/-*<2*,'/;'+#,$+('%,'7-C',#66+#*/'7-/8,-]<4'7S-4'+-I<7-'87'+-W$N%,#7.-
&'()66,-8%,S-1'62*'-4$+2*-48'-O8,.'-I'+4#/;(,-$74-4#N'8-'87'7-1'8,'+'7-0$&#7&-4'%-*'8p'7-B6#%/#%-#$(-48'-

#$(.$7'*/'7S-<*7'-4#%-4'+-W2*$,.%2*864-I<66%,J748&-#N&'%2*/<6.'7-8%,A-W8'-8%,-/'8%,-I#+8#N'6-$74-8/-0'7,+$/-
#7-4823%,'7A-Y'+1'74',-1'+4'7-/'8%,-B*'7<6*#+.'S-48'-/#7-#$%*J+,'7-6J%%,S-/8,-587%2*6)%%'7-I<7-V<+3-<4'+-
W8683#,A-:'+#+,8&'-O8,.'%2*$,.%2*864'-%874-87-'87'/-%'*+-N+'8,'7-]'+'82*-#71'74N#+A-@$2*-48'-587,+8,,%%<74'-I<7-
9#686'<S-48'-/8,-Rb-3/d%-#$(-48'-@,/<%;*J+'-#$(,+8((,S-I'+1#74,'-48'%'-W2*$,.%2*864'A-]'8-?#74$7&'7-#$(-4'+-
5+4'-/#2*,-48'-C#%%'-/'8%,-1'78&'+-#6%-!P-}-4'+-?#74'/#%%'-#$%A-L<+/-$74-9+gp'-/)%%'7-#7-48'-@,/<=

]'8/-W;#2'-W*$,,6'-3<//,-'87-#74'+'%-L$73,8<7%;+87.8;-.$/-587%#,.S-4#%-4'+-&'+87&'7-KJ+/'6'8,$7&-$74-
*<*'7-@N%,+#*6$7&A-:8'-3'+#/8%2*'7-V#2*'67-N'%,'*'7-#$%-4)77'7-L#%'+7S-48'-.$/-'87'7-7$+-6#7&%#/-48'-

=
6'7A-:8'%'+-O8,.'%2*$,.%2*864-8%,-18'4'+I'+1'74N#+A-T#2*-4'+-?#74$7&-/$%%-48'-#$(&'7<//'7'-M'%,'7'+&8'-
#N'+-4$+2*-V)*6$7&-#$(&'7<//'7-1'+4'7S-%<7%,-1)+4'-4#%-W;#2'-W*$,,6'-)N'+*8,.'7A-:#%-4+8,,'-/g&682*'-
B+87.8;-4'+-KJ+/'%'73'S-1$+4'-N8%6#7&-7<2*-782*,-;+#3,8%2*-'87&'%',.,A

T'N'7-4'+-@+,-$74-9+gp'-4'%-W2*$,.%2*864'%-8%,-#$2*-48'-:82*,'.$7#*/'-4'+-@,/<%;*J+'-$74-4'+-L6$&;(#4-
182*,8&A-C#7-/g2*,'-'87'7-L6$&3g+;'+-/g&682*%,-6#7&%#/-#NN+'/%'7-$/-.$/-'87'7-*<*'-]'%2*6'$78&$7&%=
%;8,.'7-.$-I'+/'84'7-$74-.$/-#74'+'7-48'-]'6#%,$7&-4'%-O8,.'%2*$,.%2*864'%-.$-+'4$.8'+'7A-Y<7-Y<+,'86-8%,-'%S-

'+-%,+'8('74-#$(-48'-@,/<%;*J+'-,+8((,-$74-6#7&%#/-87-,8'(''+-W2*82*,'7-I<+%,gp,A-
:8'-5+4'-*#,-.A]A-'87'-%'*+-6#7&%#/-.$7'*/'74'-:82*,'-4'+-@,/<%;*J+'A-587-W;#2'-W*$,,6'-%;)+,-'87'-'+%,'-
Y'+.g&'+$7&-I<7-PA!-9-87-bP-3/-Og*'S-E-C87$,'7-I<+-4'+-?#74$7&A-5%-4#$'+,-"P-C87$,'7-N8%-48'-9'%2*187=
48&3'8,-87-"b-3/-Og*'-#$(-F-(#2*'-W2*#6&'%2*18748&3'8,-#N&'%$73'7-8%,-$74-48'-#'+<4a7#/8%2*'-B*#%'-4'%-
L6$&%-N'&877,A-]'8/-C#+%-78//,-48'-:82*,'-I8'6-%2*7'66'+-.$A-587'-?#74'%<74'-18+4-877'+*#6N-I<7-F=R-C87$,'7-
I<7-EAE-#$(-PAE-3/d%-#N&'N+'/%,A-

:#%-'+%,'-:8#&+#//-.'8&,-48'-9'%2*18748&3'8,-'87'+-W<74'S-48'-#$%-4'/-H7'74682*'7-#$(-48'-@,/<%;*J+'-
,+8((,A-Y'7$%-$74-C#+%-%874-*8'+-,+<,.-%'*+-$7,'+%2*8'4682*'+-@,/<%;*J+'7-%'*+-J*7682*Z-]'&877'74-87-',1#-_E-
3/-Og*'-18+4-48'-W<74'-.$'+%,-%2*7'66S-4#77-6#7&%#/-#N&'N+'/%,-N8%-87-FP=RP-3/-Og*'-48'-#'+<4a7#/8%2*'-
B*#%'-N'&877,A-]'8-C#+%-N'&877,-48'-Y'+.g&'+$7&-(+)*'+S-%2*<7-87-',1#-!QP-3/-Og*'-$74-8%,-87-_P-3/-Og*'-
%2*<7-;+#3,8%2*-.$-574'A
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:8'-]'%2*6'$78&$7&%%;8,.'7-.'8&,-4#%-:8#&+#//-+'2*,%-4#7'N'7A-:8'%'%-:8#&+#//-&86,-#66'+487&%-7$+-()+-

B8<7''+-Y'7$%-W<74'7-<4'+-4'7-?$7#-V#;%'67A-M#$/(#*+'+-1)+4'7-48'%'-]'6#%,$7&'7-782*,-)N'+6'N'7A-
96)23682*'+1'8%'-3#77-/#7-%8'-]'%2*6'$78&$7&-N'8-'87'+-#'+<4a7#/8%2*'7-96'8,;*#%'-%,#+3-+'4$.8'+'7A-:8'%-

=
=

'7,'7A-

FLDH---R<55189/260
:8'-.1'8,'-B*#%'-'87'+-?#74$7&-8%,-4'+-@N1$+(-4'%-O8,.'%2*$,.%2*864%-$74-48'-1'8,'+'-@NN+'/%$7&-/8,-'87'/-
L#66%2*8+/A-C'8%,'7%-&'%2*8'*,-48'%-87-"-B*#%'7-Z-587-36'87'+-B86<,(#66%2*8+/-18+4-.$'+%,-#$%&'%,<p'7-$74-%,#N8=
68%8'+,-4'7-L6$&-$74-+'4$.8'+,-48'-9'%2*18748&3'8,A-W<-18+4-48'-]'6#%,$7&-+'4$.8'+,S-1'77-4'+-O#$;,(#66%2*8+/-
'7,(#6,',-18+4A

:8'-9'%2*18748&3'8,-48'-7#2*-4'/-57,(#6,'7-4'%-L#66%2*8+/%-'++'82*,-18+4S-*J7&,-I<7-4'+-L6J2*'S-4'+-?$(,482*=
,'S-4'/-9'182*,-$74-4'+-L#66N'%2*6'$78&$7&-#NA-

@$%-48'%'7-0$%#//'7*J7&'7-'+&8N,-%82*S-4#%%-/#7-()+-'87'-I<+&'&'N'7'-?#74'&'%2*18748&3'8,-#$(-4'+-
Y'7$%-'87'7-I8'6-36'87'+'7-L#66%2*8+/-#6%-#$(-4'/-C#+%-N+#$2*,A-K'77-48'-L6J2*'-.A]A-!PP-/â-#$(-4'+-5+4'-N'=
,+J&,A-W<-/$%%-4'+-L#66%2*8+/-#$(-4'/-C#+%-RP-/#6-&+gp'+-%'87S-$74-FPPP-/â-L6J2*'-*#N'7A-
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@7%2*68'p'74-1)+4'-4#%-K#%%'+-87-'87'+-@$(N'+'8,$7&%#76#&'-&'+'878&,-$74-4'/-V+'8%6#$(-'+7'$,-.$&'()*+,-
1'+4'7A-W<-1J+'-'87'-&'%$74'-C8%2*48J,-/g&682*S-48'-48'-]'1<*7'+-h'4'7-G#&-/8,-',1#-"RPP-V86<3#6<+8'7-I'+=
%<+&'7-1)+4'A-:8'-L'64'+-$74-B#+3%-*J,,'7-.$4'/-48'-@$(&#N'S-'87'7-9+<p,'86-4'%-V<*6'748<^84%-#$%-4'+-?$(,-
#$(.$7'*/'7-$74-W#$'+%,<((-%<18'-K#%%'+4#/;(-(+'8.$%',.'7A-:'7-+'%,682*'7-]'4#+(-/)%%,'-4#77-48'-O<2*=
,'2*7<6<&8'-6'8%,'7A

:8'-87-4'7-6#7418+,%2*#(,682*'7-9'N8','7-'7,%,'*'74'-L'$2*,8&3'8,-3g77,'-)N'+-?$(,,+<237'+#76#&'7-3<74'7=
%8'+,-1'+4'7-$74-%<-4'7-G+8731#%%'+I<++#,-'+&J7.'7A-587-3</;6'^'%-Y'+(#*+'7-/8,-4'/-T#/'7-T#%%<^84#,8<7-
1)+4'-48'-@N1J%%'+-#$%-4'+-?#7418+,%2*#(,-$74-4'7-O#$%*#6,'7-4$+2*-:+$23-$74-5+*8,.'7-+'878&'7A-]'8-48'=

=
%',.,-1'+4'7-3g77,'A-:8'-('%,'7-M)23%,J74'-4'%-@N(#66%-3g77,'7-.$-Y8'*($,,'+-$74-V$7%,4)7&'+-1'8,'+I'+#+N'8=
,',-1'+4'7A-:8'-]'1<*7'+-4'+-V<6<78'-3g77,'7-8*+'7-?'N'7%$7,'+*#6,-#6%-]'+&N#$6'$,'-#$(-4'/-C<74-<4'+-
#6%-K8%%'7%2*#(,6'+-$74-G'2*783'+-#$(-K'6,+#$/%,#,8<7'7-I'+48'7'7A-O#$;,,J,8&3'8,%('64-1J+'-#N'+-1<*6-4'+-
]#$-I<7-57'+&8'%#,'668,'7S-48'-#6%-482*,'+-M87&-48'-5+4'-$/&JN'7A-

(0<5/1/02;<2?0/4

5%-1$+4'-I<7-4'7-C#2*'+7-48'-C'87$7&-I'+N+'8,',S-4#%%-'87-H/.$&-4'+-C'7%2**'8,-87%-@66-87-782*,-#66.$-('+7'+-
0$3$7(,-I<7%,#,,'7&'*'7-3g77,'A-C#72*'-%#*'7-48'-'+%,'-V<6<78'-N'+'8,%-$/-48'-D#*+,#$%'741'74'-4'7-
K'6,+#$/-N'Ig63'+7A
:8'%'-5$;*<+8'-1$+4'-I<7-4'+-G#,%#2*'-$7,'+%,),.,S-4#%%-48'-N'7g,8&,'7-G'2*783'7-N'+'8,%-I<+*#74'7-<4'+-87-
4'+-57,18236$7&-1#+'7A-:'+-X;,8/8%/$%-&87&-%<&#+-%<-1'8,S-4#%%-XxT'866-$74-%'87'-C8,#+N'8,'+-N'+'8,%-'+%,'-V<%=
,'7#N%2*J,.$7&'7-$74-0'8,;6J7'-()+-'87-e@$%%8'46'+;+<&+#//f-I<+6'&,'7A-W8'-&87&'7-I<7-V<%,'7-87-Og*'-I<7-
!PP-C8668#+4'7-:<66#+S-I'+,'86,-#$(-"P-D#*+'-#$%S-'87'-W$//'S-48'-N8%-*'$,'-',1#-48'->7,'+7#,8<7#6'-M#$/%,#,8<7-
i>WWj-I'+%2*6$7&'7-*#,A

T#2*-&'7#$'+-B+)($7&-$74-3+8,8%2*'+-@7#6a%'-8%,-/#7-*'$,.$,#&'-h'4<2*-4'+-@$((#%%$7&S-4#%%-48'-I<7-XxT'866-
&'4#2*,'-9+gp'7<+47$7&-/8,-*'$,8&'7-Cg&682*3'8,'7-7<2*-6#7&'-782*,-.$-I'+18+3682*'7-%'8A-H/-)N'+*#$;,-
/8,-4'/-]#$-'87'+-'+%,'7-W,#,8<7-N'&877'7-.$-3g77'7S-/)%%,'7-,#$%'74'-G<77'7-C#,'+8#6-87%-K'6,#66-i.$+-
5++82*,$7&-'87'+-V<7%,+$3,8<7%N#%8%j-$74-#$(-4'7-C<74-i.$+-5++82*,$7&-4'%-C#%%'7N'%2*6'$78&'+%j-&'N+#2*,-
1'+4'7A-Y</-C<74-#$%-/)%%,'7-I8'6'-C8668<7'7-G<77'7-M<*%,<(('-#N&'N#$,-$74-.$/-V<7%,+$3,8<7%#,'68'+-
&'N+#2*,-1'+4'7A-@66'87-()+-48'-@N%2*8+/$7&-&'&'7-48'-W<77'7%,+#*6$7&-1)+4'7-6#$,-4#/#68&'7-B6J7'7-!P-
C8668<7'7-G<77'7-C<74&'%,'87-N'7g,8&,-1'+4'7A-W<-&'*,-/#7-*'$,.$,#&'-4#I<7-#$%S-4#%%-48'-,#,%J2*682*'7-
V<%,'7-/874'%,'7%-$/-4#%-O$74'+,(#2*'S-1'77-782*,-&#+-4#%-G#$%'74(#2*'-*g*'+-1J+'7S-#6%-I<7-XxT'866-I'+=
/$,',A-:8'-'+%,'7-V<%,'7N'+'2*7$7&'7-*#,-XxT'866-4$+2*&'()*+,S-#6%-4#%-W;#2'-W*$,,6'-7<2*-8/-B6#7$7&%.$=
%,#74-1#+-$74-&)7%,8&'-G+#7%;<+,3<%,'7-87-@$%%82*,-%,'66,'-s-48'-,#,%J2*682*'7-V<%,'7-()+-'87'7-W,#+,-4'%-W;#2'-
W*$,,6'%-%,8'&'7-h'4<2*-#$(-7#*'.$-4#%-O$74'+,(#2*'-4'%%'7S-1#%-$+%;+)7&682*-#7&'7<//'7-1$+4'A
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:'+-W,#7(<+4=G<+$%-8%,-'87'-*a;<,*',8%2*'-K'6,+#$/3<6<78'S-48'-87-L<+/-'87'+-M#$/%,#,8<7-()+-!PAPPP-N8%-!RPAPPP-
]'1<*7'+-&';6#7,-1$+4'A-:$+2*-48'-N'%<74'+'-V<7%,+$3,8<7-%<66-87-4'+-+87&(g+/8&'7-W,+$3,$+-/8,,'6%-3)7%,682*'+-
W2*1'+3+#(,-$74-W<77'7682*,-'87-'+4J*7682*'+-?'N'7%+#$/-'+.'$&,-1'+4'7A

S0189/8940

:'+-W,#7(<+4=G<+$%-1$+4'-![_E-1J*+'74-'87'%-I</-T@W@-@/'%-M'%'#+2*-`'7,'+-&'%;<7%'+,'7-W<//'+%,$48=
'7;+<&+#//%-I<+&'%2*6#&'7S-4#%-#7-4'+-W,#7(<+4-H78I'+%8,a-4$+2*&'()*+,-1$+4'S-$/-.$3)7(,8&'-C',*<4'7-
.$+-]'%8'4'6$7&-4'%-K'6,+#$/%-.$-'7,1823'67A-:'+-T#/'-W,#7(<+4=G<+$%-N'%2*+'8N,-7$+-48'%'7-%;'.8'66'7-57,=
1$+(S-4#-4#%-V<7.';,-'87'+-%82*-4+'*'74'7S-+87&(g+/8&'7-M#$/%,#,8<7-N'+'8,%-6#7&'-I<+*'+-I<7-K'+7*'+-I<7-
]+#$7-$74-O'+/#7-T<<+4$7&-I<+&'%2*6#&'7-1$+4'A->/-9'&'7%#,.-.$-4'+'7-+'6#,8I-3<7I'7,8<7'66'7-57,1)+=
('7S-48'-18'-*'$,8&'-M#$/%,#,8<7'7-4'+-L<+%2*$7&-48'7'7-1)+4'7S-%<66,'-4'+-W,#7(<+4=G<+$%-'87'-3)7%,682*'-
5+4$/&'N$7&-N'*'+N'+&'7S-$/-48'-3$6,$+'66-$74-6#7418+,%2*#(,682*-7$,.N#+'-L6J2*'-#$(-4'+-5+4'-.$-'+1'8=
,'+7-<4'+-s-8/-L#66'-'87'%-4$+2*-lN'+N'Ig63'+$7&S-V+8'&'S-T#,$+=-<4'+-H/1'6,3#,#%,+<;*'7-N''87,+J2*,8&,'7-
B6#7','7-s-.$-'+%',.'7A-0$%J,.682*-%<66,'-48'-V<7%,+$3,8<7-)N'+-'87'7-(<+,%2*+8,,682*'7->74$%,+8'N'+'82*-I'+()&'7A-
5+36J+,'%-08'6-1#+-'87'-V<6<78'S-48'-.$+-W'6N%,I'+%<+&$7&-87-4'+-?#&'-8%,A--

)018920/;B,>

:'+-H+%;+$7&%'7,1$+(-()+-!PAPPP-B'+%<7'7-N'%,'*,-#$%-'87'/-G<+$%-/8,-'87'/-:$+2*/'%%'+-I<7-!Sb-3/S-4'+-%82*-
'87/#6-;+<-C87$,'-$/-48'-'8&'7'-@2*%'-4+'*,S-$/-/8,,'6%-0'7,+8($&#63+#(,-'87'-'+4J*7682*'-3)7%,682*'-W2*1'+=
3+#(,-.18%2*'7-PS[-&-$74-!SP-&-8/->77'+'7-4'%-M87&%-#7-4'+-4'/-0'7,+$/-#N&'1#74,'7-W'8,'-.$-'+.'$&'7A

G+#7%;<+,/8,,'6-()+-B'+%<7'7-$74-C#,'+8#6-N'*'+N'+&'7S-/8,-'87'/-#$(-4'+-M<,#,8<7%#2*%'-&'6'&'7'7-0'7,=
+$/-I'+N$74'7A->7-8*/-N'%,'*,-3'87'-<4'+-7$+-&'+87&'-3)7%,682*'-W2*1'+3+#(,t-4#%-0'7,+$/-8%,-4'%*#6N-()+-4#%-
@74<23'7-I<7-M#$/%2*8(('7-N'%%'+-&''8&7',-#6%-4'+-@$p'7+87&A->74$%,+8'#76#&'7S-48'-W2*1'+'6<%8&3'8,-N'7g=
,8&'7S-3g77'7-87-'87'/-%82*-782*,-/8,4+'*'74'7-C<4$6-$7,'+&'N+#2*,-1'+4'7S-4#%-#/-0'7,+$/-N'('%,8&,-8%,A
:'+->77'7+#$/-4'%-M87&%-8%,-*#$;,%J2*682*-#6%-?'N'7%+#$/-()+-48'-]'Ig63'+$7&-I<+&'%'*'7A-5+-8%,-&+<p-&'7$&S-
$/-'87'-e7#,)+682*'f-H/&'N$7&-7#2*.$N864'7-$74-J*7'6,-4#77-'87'/-%2*/#6'7S-6#7&'7-G#6S-4'%%'7-574'7-
7#2*-<N'7-&'N<&'7-%874-$74-%82*-%2*68'p682*-#$(-4'+-&'&'7)N'+68'&'74'7-W'8,'-,+'(('7S-$/-'87'7-I<66%,J748=
&'7-V+'8%-.$-(<+/'7A-:8'-W8'46$7&%482*,'-'7,%;+82*,-'87'+-482*,'7S-4',#8668'+,-&';6#7,'7-Y<+%,#4,A-@74'+'-G'86'-
4'%-M87&%-1'+4'7-()+-48'-?#7418+,%2*#(,-$74-9'1J2*%*J$%'+-i%8'*'-Oa4+<3$6,$+j-N'7g,8&,A
:8'-&';6#7,'-B<%8,8<78'+$7&-87-4'+-H/6#$(N#*7-4'%-C<74'%-$/-48'-5+4'-#/-?#&+#7&'=B$73,-?E-1)+4'-4#()+-
%<+&'7S-4#%%-48'-V<7%,+$3,8<7-#$2*-<*7'-'87'-+'&'6/Jp8&'S-G+'8N%,<((-I'+N+#$2*'74'-?#&'3<++'3,$+-%,#N86-87-
5+47J*'-I'+N6'8N,A
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>7%&'%#/,-N'6'$2*,',-48'-W,$48'-I8'6'-:',#86%-I</-]#$-N8%-.$/-]',+8'NA-:8'-M'#68%8'+$7&-'87'%-G<+$%-7#2*-4'7-
4#/#68&'7-B6J7'7-1)+4'-N'87#*'-.'*7-C8668<7'7-G<77'7-#7-C#,'+8#6-N'7g,8&'7A-5%-1#+-I<+&'%'*'7S-4#%%-48'-
M<*%,<(('-()+-4#%-]#$;+<h'3,-#$(-4'/-C<74-&'1<77'7-$74-/8,-'87'/-C#%%'7N'%2*6'$78&'+-.$-&'+87&'+'7-
V<%,'7-87-4'7-K'6,+#$/-&'%2*<%%'7-1'+4'7S-#6%-48'%-I<7-4'+-5+4'-#$%-/g&682*-1J+'A-587'-L#7&'87+82*,$7&-
1)+4'-48'-M<*%,<(('-#NN+'/%'7A-Y<7-4<+,-#$%-1)+4'-48'-?#%,-#7%2*68'p'74-M82*,$7&-]#$%,'66'-1'8,'+N'(g+=
4'+,-1'+4'7S-$/-%8'-87-'87'+-/8,-'87'/-W<6#+%2*/'6.<('7-#$%&'+)%,','7-K'6,+#$/(#N+83-.$-]#$%,<(('7-1'8,'+-
.$-I'+#+N'8,'7A-T$+-C#,'+8#6S-4#%-782*,-#$(-4'/-C<74-I'+()&N#+-8%,S-/)%%,'-I<7-4'+-5+4'-#$%-/8,-'87'+-M#3','-
&'%,#+,',-1'+4'7A-@%,'+<84-C8787&-1$+4'-#6%-#6,'+7#,8I'-o$'66'-()+-M<*%,<(('-I<+&'%2*6#&'7A
:8'-H/%',.N#+3'8,-'87'%-%<62*'7-B+<h'3,%-8%,-N8%-*'$,'-7<2*-W28'72'=L82,8<7A
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0$+->@@-"P!!-;+J%'7,8'+,-%82*-@$48-#$(-4'/-@&<+#;6#,.-4'%-L+#73($+,'+-C'%%'&'6J74'%-/8,-'87'/
'8&'7'7-9'NJ$4'S-4#%-'87'-,'861'8%'-I<7-#$p'7-%82*,N#+'-L#*+%;$+-87,'&+8'+,A-:'+-@$48-M87&-8%,
/8,-!PP-/-?J7&'S-_P-/-]+'8,'-$74-!"-/-Og*'-4#%-'+%,'-(+'8%,'*'74'-C'%%'&'NJ$4'-4'+-C#+3'
87-48'%'+-9+gp'-$74-V</;6'^8,J,A-

:'+-@$48-M87&-6J%%,-4'7-]'%$2*'+-'87,#$2*'7-87-'87'-7'$'->7,'7%8,J,-$74-H7/8,,'6N#+3'8,-4'%-C#+3'7'+6'N78%=
%'%A-@+2*8,'3,$+S-:+#/#,$+&8'-$74->7%.'78'+$7&-%<+&'7-()+-'87.8&#+,8&'-]'&'&7$7&'7A-:8'-@$%%,'66$7&-87-4'+-
9+#74-O#66-()*+,-]'%$2*'+-4$+2*-48'-]#74N+'8,'-4'+-7'$'%,'7-@$48=C<4'66'S-&'(<6&,-I<7-/'*+'+'7-O8&*68&*,87=
%.'78'+$7&'7-$74-'87'/-G'2*783;#+3S-4'+-/8,,'6%-87,'+#3,8I'+-5^;<7#,'-$74-L#*+.'$&87%.'78'+$7&'7-.'8&,S-18'-
@$48-%'87'7-Y<+%;+$7&-4$+2*-G'2*783-.$-N'*#$;,'7-1'8pA-:'+-]'1'8%-4#+(-#7&',+','7-1'+4'7A-@$(-'87'/-RPP-
C','+-6#7&'7-G'%,,+#23-3g77'7-#3,$'66'-$74-.$3)7(,8&'-L#*+.'$&'-%;+82*1g+,682*-68I'-'+6'N,-1'+4'7Z-]'%$2*'+-
4)+('7-%'6N'+-/8,(#*+'7A-:'+-L#*+;#+2<$+%S-4'+-%82*-)N'+-.1'8-5N'7'7-3+'8%(g+/8&-'+%,+'23,S-&8N,-4'/-@$48-M87&-
%'87'7-T#/'7A-:$+2*-48'-~#3,8I'x-G'867#*/'-#6%-C8,(#*+'+-1'+4'7-48'-]'%$2*'+-4#N'8-%'6N%,-.$/-G'86-4'+->7%.'=
78'+$7&A-@7-8*+'/-08'6-/)74',-48'-G'%,%,+'23'-87-'87'-/$6,8/'48#6'-W*<1S-4'/-'/<,8<7#6'7-Og*';$73,-4'+-
5+6'N78%,<$+A
-
T'$7-L#*+.'$&'-3g77'7-&6'82*.'8,8&-$7,'+1'&%-%'87A-:8'-L#*+%,+'23'-4$+2*4+87&,-&6'82*-'87'+-;$6%8'+'74'7-
@4'+-4#%-&'%#/,'-9'NJ$4'-$74-N864',-4#%-O'+.%,)23-4'%-57%'/N6'%S-$/-1'62*'%-%82*-4#%-&'%#/,'-9'NJ$=
4'-/<4'668'+,A-D'&682*'-587&J7&'S-v((7$7&'7-$74-L#%%#4'73<7,$+'7-.8'6'7-#$(-48'-4a7#/8%2*'-L#*+.'$&=
;+J%'7,#,8<7-#NA-]'1'&$7&S-782*,-7$+-4'+-(#*+'74'7-@$,<%S-8%,-#7-h'4'+-W,'66'-4'%-9'NJ$4'%-#N6'%N#+A-W<-
I<66'74',-%82*-48'-lN'+%',.$7&-4'+-C#+3'71'+,'-e4a7#/8%2*S-;+<&+'%%8IS-*<2*1'+,8&f-s-#$(N#$'74-#$(-48'-
I<+#7&'&#7&'7'7-@$48-C#+3'7#$(,+8,,'-s-87-@+2*8,'3,$+A

L)+-V<7.';,8<7-$74-@+2*8,'3,$+-.'82*7'7-48'-C#+3'7#+2*8,'3,'7-W2*/84*$N'+-{-B#+,7'+-I'+#7,1<+,682*S-V</=
/$783#,8<7-$74-]'%;8'6$7&-'+(<6&,'7-4$+2*-VCW-G'#/A-:8'->@@-4#$'+,-I</-!EA-N8%-"EA-W';,'/N'+S-4#%-@$48-
9'NJ$4'-N6'8N,-N8%-.$/-!QA-X3,<N'+-8/-M#*/'7-'87'+-V<<;'+#,8<7-/8,-4'+-L+#73($+,'+-]$2*/'%%'A

@$48-M87&-=-@$48-C#+3'7#$(,+8,,->@@-"P!!-L+#73($+,
V<7.';,8<7-$74-@+2*8,'3,$+Z-W2*/84*$N'+-{-B#+,7'+
C#p'Z-?J7&'-!PP/-d-]+'8,'-_P/-d-Og*'-!"/
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